ILLUSTRATION BY ROBERT P. HERNANDEZ

revenues could be used to fund help for people with low incomes political nonstarter. And when prices fall, it is a political nonstarter.
to adopt conservation measures (the people least likely to do We are far more comfortable paying exorbitant oil prices to the
s0). Revenues could be used to encourage new conservation and producers than using the same prices for our own bene t.
production technologies.

And a portion of the revenues could be set aside to even out oil
price spikes. Oil taxes could be lowered during spikes while funding
for highway and other projects could continue.

Such an approach would also directly address the need to price
our use of carbon—or more accurately the sources of carbon

So, one cheer, or maybe two, for high oil prices. They remind us
that this critical resource is scarce and that we should work very hard
not to waste it. It is a lesson we cannot afford to forget this time.
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